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D«a& Chairn&«n Gens)er.

A» a business&nan in thc fuel industry, l h.tve dealt with the fluctuations in the derivatives andswal & exchange &rtarkcts for years. I was slightly relieved when Congress had passed th«D & ) 1-1'rank F' . , e &c otc-k Fi»'&ncial Services Reform Act, I was cert»in this wou!cl help bring a» «ntl to the.en&&&entratio» of ownership of clearinghouscs and domination of!hc market by the ('cw &ndcfealc a fairer n&r&rket for evcryonc.

1

'I1)n('t rtunately 1 v«become aware of a potential loophole that can reverse everything the ()orld-f'ran!r Act was intcnr)ed to do. Thc proposal by your commission to create an a) tcrnaiive io therule ', hat li&nits voting interest for an institution to be 2()% and 40% by a group of instiiui&on» isgr&in & to create, even more of an unfair advantage (or thc fcw banks thai. already control thcmarl. el. The proposed! ive percent rule does nothing to prevent &lealel banks fn&n& t&nitingloge her an&1 collectively gaining more power.

Thc, ~rinci le o! he-cip e o! the financial services reform aci. was io ensure that regu)atory i&uthoriiies such asyour ' would! &e empowcre&1 to enact rules thai would prevent. thc conccn! ration of power tu oacpart& «nd create instead an arena of fair competition, The five percent &&wners)lip (.'ap alternativewi)t:&rovide dealer bank» with thc perfect opportunity to legally increase their power and contro!over the cle &ringhouses and increase costs for thnse with no resources t&& fight !hem.

Ii is &ny sincerest hope that this new propos«) will not bc enacted «nd instead a more scnsihleappr&&ach such as ihc: 20-40 rulc will he utilized.

Rc5t & egdrC! s,

Ra»dot 0»r»it»rk
Oii»er
lan&iii&& ck 1 llol


